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Consumer Spending
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Shutdown Job Losses Recovered

Los Angeles County Total Employment (2020)

4,800,000

4700.000 4,632,400 LA County Jobs Lost and Recovered

4,600,000

4,500,000 = 716,300 jobs lost from February to April

4,400,000 = 16% loss in two months

4,300,000

4 200,000 = 213,000 jobs gained from April to September
o 4,129,300 = 30% lost jobs recovered

4,100,000 — —

4,000,000 = Total employment is 89% of February

300,000 3.916,300 = 11% lower than in February

3,800,000
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Shutdown Job Losses Recovered

% Recovered of Jobs Lost During Shutdown

Sacramento MSA 42%
San Diego-Carlsbad MSA 4% LA County Jobs Lost and Recovered
Fresno MSA 40%
Inland Empire I 397, = 716,300 jobs lost from February to April
San Jose MSA  IE—— 39T = 16% loss in two months

Santa Rosa MSA I, 39T,
Orange County I 387,
Ventura County I 37 %
Bakersfield MSA I 347,
Stockton-Lodi MSA I 337
San Francisco Metro I 337, Total employment is 89% of February
Los Angeles County I 30% = 11% lower than in February
Oakland Metro I 27 T,

213,000 jobs gained from April to September
= 30% lost jobs recovered
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Source: CA Employment Development Department; US Bureau of Labor Statistics; Kleinhenz Economics



Shutdown Job Losses Recovered by Indusiry

% Recovered of Jobs Lost During Shutdown
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Source: CA Employment Development Department; US Bureau of Labor Statistics



Shutdown Job Losses Recovered by Indusiry

Disparate Employment Impacts

= Educational Services
= 11,900 jobs lost during shutdown
= 12,200 additional jobs lost since shutdown

= Finance & Insurance
= 3,400 jobs gained during shutdown
= 200 additional jobs gained since shutdown
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Source: CA Employment Development Department; US Bureau of Labor Statistics



Jobs Now vs. Before Shutdown

September Employment as % of February Employment
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Source: CA Employment Development Department; US Bureau of Labor Statistics



Net Job Losses by Income Group

+10%

Employment Changes Since January

Sep 24, 2020

= More than $60,000 per year:
- /—/' = Employmentis 5% lower than January

-4.6%
High Wage

1 >S60K

! = ]

| Middle Wage = $27,000 to $60,000 per year:

: ($2TK-560K) .

| 28 8% = Employmentis 10% lower than January
o E Low Wage

1 (<3527K)

: = Less than $27,000 per year:
0% Y = Employment is 30% lower than January

Jan 15 Apr 1 Jun 1 Aug 1 lOct 1
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Source: Chetty et al. (2020); tracktherecovery.org



Consumer Spending on Leisure & Hospitality

+20%

0% : rl

-20%

Week ending

Nov 01, 2020
-40%

Restaurants &

e -47.6%
¢

-60% Hotels
-75.5%
5 ‘”b .
.0 Entertainment
[
-80% & Rec.
Jan 15 Apr 1 Jun 1 Aug 1 Oct 1 Nov 16

£||| Long Beach
§o. = Economic
[ |- Partnership
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Leisure & Hospitality Employment

Food Service & Drinking Places Employment

450,000
398,500
400,000
Food Service & Drinking Places
350,000
= 185,000 jobs lost during shutdown
200,000 294,800
, —
0 000 = 81,300 jobs gained since shutdown
' = 44% lost jobs recovered
200,000 213,500
= Total employment is 74% of Feb.
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Leisure & Hospitality Employment

Accommodations Employment

55,000
50,000 49,000
Accommodations
45,000
40,000 = 22,100 jobs lost during shutdown
35,000 : : :
= 500 jobs gained since shutdown
30,000 27,400 = 2% lost jobs recovered
25,000 26,900 .
' = Total employment is 56% of Feb.
20,000
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Leisure & Hospitality: Shutdown Job Losses Recovered

% Recovered of Jobs Lost During Shutdown

162%
46% 44%
I I 26% 23% 23%
i 1 1 =
e’ e® N xe’ 0% &° 0
\O \oo \)‘O \s\ «© SQO 60\\
o 0% 0 c® N ot o
A N e® " o® O P Q©
{\(\ %0 .c© 6\5\ Y w eo oo Y
\Y) .\oe ‘4\0 o 0‘5 SQ }G \.\(\Q '
8> > ° 0 5 > o®
. \6 Q '\(\ X
& « &
W \o‘ 6\0
et e
R 92
<
»

£||| Long Beach
§o. = Economic
[ |- Partnership

Source: CA Employment Development Department; US Bureau of Labor Statistics




Leisure & Hospitality Jobs: Now vs. Before Shutdown

September Employment as % of February Employment
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Leisure & Hospitality: Innovation & Resilience

Drinking Places

1,300 jobs lost during shutdown

2,100 jobs gained after shutdown

162% of lost jobs recovered

Long Beach
Economic
Partnership

Total employment is 109% of Feb.

OOOOOOOOOOO

Mayor proposes extending parklet program,
permanently blocking off part of Pine Ave

@ Brian Addison v f
BARS SEP 16 4:06 PM

Long Beach officials want more bars to reopen
by turning into restaurants

@ Sebastian Echeverry v f

Source: CA Employment Development Department; US Bureau of Labor Statistics; Long Beach Post
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Unemployment

Long Beach Unemployment (2020)
Unemployment & Labor Force
24%

21.0% January 2020: 4.6%
20% = 11,100 unemployed

16% May 2020: 21.0%

15.7%
12% = 46,500 unemployed

8%

September: 15.7%

= 36,600 unemployed

4%
% 4.6%

0% 10,000 Long Beach residents have left the
Jan Feb Mar Apr May Jun Jul Aug  Sep labor force since the beginning of the year
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September 2020 Gateway Cities Unemployment

Unemployment
Compton 19.6%
Commerce 17.7%
Bellflower 17.4%
Lynwood 17.2%
Paramount 16.9%

Industry  m—————— 1 6.7 %
Montebello - s 1 4.6%
Norwalk s 4.3,
South Gate ———— s 5.9,
Hawaiion Gardens m————————— | 5.8 7,
Long Beach w157 %,
Pico Rivera mmeeeeeeessssssesssen | 5.6%
Bel| meessssssssssssssssssssssssssss ]15.4%
Bell Gardens messsssssssssssssssssssssssssss 1 5.5%,
Cudahy ——— | 5 1%,
Downey m—— | 4.9,
La Mirada eesssssssssssssssssssssssssssss  14.3%,
Lakewood eesssssssssssssssssssssssss— 14.2%
Whittier s 14.1%
Signal Hill = n—  14.1%
Huntington Park = m—— 14.0%
Maywood mee————— | 3.4,
Cerritos e 12 8%,
Arfesia neeeeeesssss———— 12 .67,
-l Santa Fe Springs  ———————— 9 47,
o || Long Beach Vernon n—— 8 97
== Economic Avalon = 1.5%
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Source: CA Employment Development Department; US Bureau of Labor Statistics; Kleinhenz Economics



New Unemployment Insurance Claims

Long Beach
Unemployment Claims per Week
20,000 17 869 Long Beach New Unemployment Claims
= 175,590 Unemployment Insurance claims filed from
15,000 January through October
10,000 = Jan-Feb: 622 average claims per week
= April: 11,314 average claims per week
5,000
2,837 .
= QOctober: 3,052 average claims per week
673 /
0
Jan Feb Mar Apr May Jun  Jul Aug Sep Oct = Weekly unemployment claims rate is still about 4

times the “normal’ rate
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Source: CA Employment Development Department



New Unemployment Insurance Claims
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Long Beach Monthly Ul Claims vs. Unemployed
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—| Claims =—=Unemployed

Mar
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= Unemployment Insurance claims
lead recorded unemployment levels

36,600 by about one month

=  Monthly Unemployment Insurance
claims fell by

= 15.4% in September
12,209 = 27.7% in October

Apr  May Jun Jul Aug Sep Oct

Source: CA Employment Development Department; CSULB OER Regression Analysis



New Unemployment Insurance Claims by Education

% Long Beach

Educational Attainment Total Claims % Total Claims Working-Age

Population
Less than High School 15,614 9% 22%
High School Diploma or GED 75,222 44% 18%
Some College or Vocational 41,585 24% 24%
Associate's Degree 10,399 6% 8%
Bachelor's Degree 24,500 14% 20%
Master’'s Degree or Higher 5,714 3% 11%

= Long Beach residents with a high school education or lower represent
53% of the Unemployment Insurance claims filed this year

_"l' Long Beach = College-educated residents represent 17% of claims filed this year
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Source: CA Employment Development Department: January 11 — October 24, 2020; American Community Survey 2014-2018



New Unemployment Insurance Claims by Indusiry

Industry Total Claims % Total Claims % LB Employment
Accommodation & Food Services 25,671 18.3% 8.6%
Health Care & Social Assistance 19,124 13.6% 13.5%
Administration & Support, Waste Mgmt. 15,057 10.7% 5.0%
Retail Trade 11,958 8.5% 9.7%
Manufacturing 10,707 7.6% 9.8%
Transportation & Warehousing 9.877 7.0% 7.8%
Educational Services 7,433 5.3% 2.1%
Professional, Scientific, & Technical 7,158 51% 7.2%
Construction 6,861 4.9% 51%
Arts, Entertainment, & Recreation 6,573 4.7% 2.8%
Other Services 5,749 4.1% 5.2%
Wholesale Trade 5,515 3.9% 3.0%
Information 3,919 2.8% 2.5%
Finance & Insurance 1,438 1.0% 3.7%
Real Estate & Rental & Leasing 1,345 1.0% 2.2%
Government 1,345 1.0% 4.1%
Management of Companies 871 0.6% 0.8%
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Source: CA Employment Development Department: January 11 — October 24, 2020; American Community Survey 2014-2018



New Unemployment Insurance Claims by Zip Code

Unemployment Insurance Claims
per Working Resident by Zip Code

January — October 2020

= Larger circles represent greater
concentrations of unemployment
claims filed this year

= Lower-income areas of Long Beach
appear to be most affected

-||| Long Beach
ly, = Economic
[ | Partnership

=[S X By il |1 South'St 3
" ® et =4 = =
o s - 5 <]
B E Market St £ < g
(a7 i a
Hardwick St PaRawood Grdiey Park
v - -Del Amo Blvd Del Amo Blvd
xS Cy B 5 Boyar.. - pelVamo-Blvd
= >
x Schemr 2 f o @ Arbor Rd
- © 5 9 < >
® O 3 @
o 4
z N\\u‘\ g S § <
w  Virginia » I Lakewood 2 o E
& Country Club iy Golf Course x 7 Harvey Way 2
8 REAIER 4 2
I 90807 carson-st Carson-St z EE
' _l‘ Heartweall Haarlwell
3 = 19)
HE |:|‘ 3 E Bixby Rd ;’ @
= < < ®
£ 2 a [
& =) E <
£ - E = ©
E Wardlow Rde® = P 5
2 90808 ; -
b= -S>
(=} S L
> 0 | 1@
) < : !
Q o E"Spring:St
= o
] (9]
= & ]
5 R .
405 < K . /
2 i * -l i oy
g ¢ < 08/ &
Sjgnal Hill 3 90815 Yy
E Hill st~ S g 5 i EStear S
Signal Hill 2 2 qiS 3 Sit
x = > S
| a 9 ‘s
W-Pacific-CoastH E-Pacific-Coas t-Hwy o £ S
E E Athertan St - </ 4 =
o & <f v
© 4 e ) | £
4 < 190804 T
Prr g e 5 A VA Long 2 F \'?-
/- aeaeh s
3 Healthcare = / o
= = )
- e e e 7
22
0y

N Stud;

.3\“6

02 "‘“gc
A%
o

b

&

.
&
/\‘\
o

\

MY
\

Source: CA Employment Development Department: January 11 — October 24, 2020; American Community Survey 2014-2018



Looking Ahead




Port of Long Beach Container Volumes

Port of Long Beach Monthly TEUs (2020)

—|oaded Inbound =—lLoaded Outbound
450,000
405,618 .
400,000 September 2020 Container Volumes
350,000
300,000 = 405,618 loaded inbound containers
= Largest in POLB history
250,000 . . . .
= Signals increase in U.S consumption
200,000
150,000

/\/\/\112,556 = 795,580 total container moves
100,000

= Also largest in POLB history

50,000 = 53% increase since April 2020

0
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Source: Port of Long Beach: Port Statistics



Looking Ahead

« Overdll spending is frending upward
* Recent port activity signals further increases

*  But some sectors, such as Leisure & Hospitality,
are still struggling to recover

« Overall Employment is gradually recovering

«  30% of LA County jobs lost during shutdown
have been recovered

* Long Beach New Unemployment Insurance
claims are trending downward, signaling further
reductions in unemployment




Looking Ahead

« Different impacts for different groups

* Long Beach Unemployment claims have been
especially concentrated among:

* Lower income neighborhoods
« Residents with lower educational atfainment

«  Employment recovery is much stronger among
higher-paying jobs

- Different recovery paths for different sectors
*  Only 2% of Accommodation jobs recovered

« Educational Services lost more jobs after the
shutdown than during




Looking Ahead

- What do we do now?¢

- Continue with innovative strategies, such as Long
Beach's “Parklet Program™

«  Continue with recovery and relief policies that
recognize the disparate impacts of the
pandemic on different groups

- Don't reverse our economic recovery progress!

 WEAR A MASK

*  PRACTICE SOCIAL DISTANCING




THANK YOU

IB LONG BEACH




