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The City of Long Beach enjoyed strong economic growth throughout 2017, keeping pace with the county and 
state. From January 2017 to January 2018, the Long Beach unemployment rate fell by 0.4 percentage points to 
5.2%, somewhat higher than Los Angeles County (4.7%) and the state (4.6%). New business growth is on the 
rise, with the total number of establishments increasing by 1.2%. The sales tax increase that was approved in 
June 2016 and put in place in January 2017 helped the city realize a 12.1% increase in taxable sales from the 
first quarter of 2016 to the first quarter of 2017 and an annual increase of 9.7% from 2016 to 2017.

Long Beach’s private employment increased by 2.8% from the first quarter of 2016 to the first quarter of 2017, 
faster than LA County overall (1.2%) and on par with the state. Job changes were mixed, with about half of the 
city’s industries adding jobs and half losing jobs or holding steady. Job gains were led by the largest industry, 
Health Care, followed by Administrative Support, and Professional Scientific and Technical Services. Retail trade 
lost the largest number of jobs (700), but saw the largest increase in average wage at 9.2%.

0

4

8

12

16

U
ne

m
pl

oy
m

en
t R

at
e 

(%
)

160

180

200

220

240

Em
pl

oy
m

en
t (

00
0s

)

Jan-10 Jan-12 Jan-14 Jan-16 Jan-18

Employment Unemployment Rate

Source: California Employment Development Department

City of Long Beach, January 2010 to January 2018
Household Employment and Unemployment Rate

April 2018

• Long Beach home prices are rising, but sales have 
weakened, perhaps due to declining affordability
and low inventories. Compared to a year earlier,
the median existing single-family home price of
Long Beach increased by 6.9% to $597,800,
while existing home sales decreased by 12.4%.
By comparison, sales increased modestly in Los
Angeles County, while the median home price
increased by 8.2% to $604,650. Long Beach
apartment rent increased by 3.3% to $1,730, as
compared to 5.5% growth in LA County. Vacancy
rates remained stable in Long Beach at 4.3%
which is somewhat higher than the county (3.3%).
Annual permit growth in Long Beach exploded in
2017: multi-family permits increased more than
eleven-fold and single-family permits more than
doubled.

• Local port activity is also on the upswing. The
Port of Long Beach hit a new high with a record
throughput of 7.5 million containers in 2017. This
contributed to job gains in Transportation and
Logistics, which saw a 3.7% (400 jobs) increase
from the first quarter of 2016 to the first quarter
of 2017.
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City of Long Beach, Q1-09 to Q1-17
Private Nonfarm Employment and Average Wage
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City of Long Beach, Q1-09 to Q1-17
Private Payroll and Average Wage
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Q1-09 to Q1-17
City of Long Beach Private Establishments
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City of Long Beach, Q1-07 to Q4-17
Home Prices & Sales
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City of Long Beach, Q1-07 to Q4-17
Defaults and Foreclosures
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Q1-09 to Q1-17
City of Long Beach Tourism Employment
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