
2019

L O N G  B E A C H
R E G I O N A L
E C O N O M I C
U P D A T E

B 1 6  L 2 2  C o r n e r  A v e n u e ,  O H ,  1 2 3 4
6 3 2  1 2 3  2 7 1 8  /  6 2 5  2 8 1  2 9 3 8

w w w . w u v o d e s i g n s . c o m
w u v o d e s i g n s @ m a i l . c o m

April 18, 2019

Seiji Steimetz, Ph.D.
Megan Anaya

PREPARED BY:

CALIFORNIA STATE UNIVERSITY, LONG BEACH | OFFICE OF ECONOMIC RESEARCH

PRESENTED AT THE 2019
LONG BEACH REGIONAL ECONOMIC FORUM





I N T R O D U C T I O N

April 2019

Long Beach is a thriving and diverse city whose residents, along with those of its regional partner, 
Signal Hill, contribute over $92 billion annually in economic activity to the Southern California 
economy.  Unemployment is low and wages are rising as a greater proportion of its workforce 
gravitates toward the professional sector.  The city is also enjoying substantial gains in taxable sales 
and unprecedented growth in real-estate development.  But it still faces the challenge of catching 
up with the county and state in terms of household incomes, educational attainment, and resilience 
to economic downturns.  Important steps toward meeting that challenge are outlined in the city’s 
Blueprint for Economic Development.

• Long Beach is a diverse city of about 
470,000 residents, providing over 
230,00 workers to the Southern 
California labor force.

• The city’s total population has not 
changed significantly over the last 
decade, and is about 1% lower than it 
was in 2009.

• By comparison, Los Angeles County’s 
population has grown by about 7% 
since 2009. 

• Long Beach’s largest ethnic group is 
Hispanic/Latino, representing over 43%
of the city’s population.  That group’s 
population has increased by about 7% 
over the last decade.

• By comparison, the city’s African 
American population has declined by 
about 3%.
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• Long Beach’s median household income is about $60,500, which has grown by 10% over the last 
five years.  Median per-capita income is about $32,000, which has grown by 17% during that 
period.  The city’s median incomes remain below county and state levels.

• Long Beach incomes vary substantially across the city’s geography.

H O U S E H O L D  I N C O M E
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• Long Beach is enjoying a historically-low rate of unemployment at 4.2%, which is in line with 
county, state, and national levels.

• During more difficult economic periods, Long Beach unemployment tends to outpace county and 
state levels.

• Unemployment tends to be greatest among the city’s northwest and downtown residents.

U N E M P L O Y M E N T
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• About 80% of Long Beach residents over the age of 25 have a earned at least a high-school 
diploma, which exceeds the county’s rate, but falls short of the state’s rate.

• Over 31% of the city’s residents in that age group have earned at least a bachelor’s degree, 
which is below county and state rates.

• College educational attainment is substantially greater than in some adjacent regions.

E D U C A T I O N
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• Long Beach supplies over 230,000 workers 
to the Southern California labor force, at a 
median wage of about $36,400.

• The largest occupational sector among 
Long Beach residents is Management, 
Business, Sciences, & Arts, representing 
about 38% of employed residents, with a 
median wage of over $62,000.

• The industries in which Long Beach 
residents work, and the wages they earn in 
those industries, have varied considerably 
in recent years.

J O B S
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• The median value of a single-family home 
in Long Beach is about $629,000, which has 
grown by 10.8% over the last two years.

• During that period, Long Beach apartment 
rents have also grown by 10.8% to a 
median rent of $1,800.

• The city’s residential vacancy rate is 0.72%, 
compared to 0.75% and 1.15% in the 
county and state, respectively.

• The business vacancy rate in Long Beach is 
5.6%, compared to 5.5% and 8.0% in the 
county and state, respectively.

• Downtown Long Beach has over 4 million 
square feet of office space, with an 82.1% 
occupancy rate.  Suburban Long Beach’s 5 
million square feet is 92.2% occupied. 

• In recent years, Long Beach has witnessed 
unprecedented growth in both residential and 
non-residential real estate development.

R E A L  E S T A T E
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• Taxable sales in Long Beach have grown by 14.3%
over the last five quarters to $1.36 billion.

• By comparison, taxable sales in Los Angeles 
County have grown by 2.7% during that same 
period.

• Retail sales in Downtown Long Beach have grown 
by 21% over the last year to $590 million.  Since 
2012, Downtown retail sales have grown by 
almost 150%.

• 43% of Long Beach small 
business owners believe that 
the economy for small 
business in the Long Beach 
region will get better.

• 2018 saw a record volume of 
over 5.6 million loaded 
containers moving in and out 
of the Port of Long Beach.

B U S I N E S S  C L I M A T E
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• The Long Beach Region, including Signal Hill, has a 
population of over 484,000 residents that  contribute 
almost 239,000 jobs to the $1 trillion combined 
economies of Los Angeles County and Orange County.

• The Long Beach Region’s gross regional product is $53.3 
billion, reflecting the value of all final goods and 
services produced by its residents.

• $92.7 billion is the annual 
economic impact of the Long 
Beach Region on the LA/OC 
economy.

• The Long Beach Region annually 
creates or sustains 217,995 
additional jobs in the LA/OC 
economy.

DATA SOURCES

• Self-employed residents of the 
Long Beach Region have a $6.2 
billion economic impact on the 
LA/OC economy.

• They annually create or sustain 
an additional 16,342 jobs for 
that economy.

California Department of Tax & Fee Administration Construction Industry Research Board
Cushman & Wakefield Office Market Survey Downtown Long Beach Economic Profile
IMPLAN Long Beach Small Business Monitor
PolicyMap Port of Long Beach
U.S. Bureau of Labor Statistics U.S. Census American Community Survey
U.S. Census Building Permits Survey Valassis Lists
Zillow Research/ZTRAX
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